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enkcsnngnt Zanﬁasb rtmeBIa Ty ddiy anmCasBe
GrvttnaTkanEtskmEfmeTotk k rkNETkxNenTnak
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11998 ng 2000 k bEnt tTnP( SA))infyctbncd  Ed Fekrk)an Kmenke tbgm CihsC eds ymnTn th é]nv
000Kkt dletkam 30000kt . arlginbEn 1 karsgbN Rbcx skL)nbbvk E/
eday sirkskiCagfcn )aneF sv)% mk rcR)ic_mi mntamkar foc I)anBskaaBep%Totdc ki cBamstCaedm
Sif ccteRCs SCAEmEnateT . OectBkeKxbTBesiFn eh kg Y4Bl E I)(E] himnEmnCa ckm%/ 8
CaedcnnakmnGecTT 1)anTnp ddckskr dIFabmanb STiDkskrPs cne kD gEtmankartk G 1 TP2B
eSIFNET . bnkm an caTxgka i)tpng SiC sB bnch C) eNJ |
kgk INCaicn kamn)inTT1 DT t avankdI ihod g y g 0i2000 kskrt sv?ach el
kmhnTkEkCn)nkatbn Tnpl g thCamFum Oalarhvt ~smemltingZ;” . btnkr
BrtitamCH taquys sndIT itclsribf sva 0% saydayBGacrk)BnBtmanK Tket)inGBeNayFatc el
STARLOKT j Fatc In %1998 manThtcCg hp2000  ASwSikqae1998 BeABatk skrPakehcKaneh bFacITEGk
denNas . GkPmkgthnTagentnyayf: vkarFath td 1 )aneh mnG i camcha%/ m)incaslis
Janekne Lgygxagk bn ancg aa/ ed ysirke Nana CkCam kskr ¢ Xg kirrah cNa tcls
stce i) tamyEd I GaoBni RerdGend )an Kkaredl Rsvvsamn iTBECBRkEET . bnceB #SR)ig eKRtv
R) isfis tcegmnsm sh bcnhs kekkmCa b Tjfis IbstcegCKmTkesac SB noelbgsigSribeeNT
ik votNam % sabclnenh;;stlt karmasnbomTk . “kskrPakefcne Ikfz CNaysisacisBxs

g %a ) Bkenncnnkskitd | TkAsur bsxnyk)ak Jing caTbBaxagC%K

elibkskr 72° )sandaRsvvs Gk binminét 40° * xsFokBisns aqa1998 ngsA)agaz2000 ~aNg kskm

b dI i Dkkswd bTagbs £ 32° eTotmn)anIksv %KkgtdaTa iy tang3 nb%aj SmMRtCNayF

tdlén(% )K gFKtTklvatFesé o%cBam fknf Kbsla{(b ik BTIen IKttintbe Ftclnmy2 #siciSB C faslibs ce

ammae ste IFtceBaNgSystb TkbeN# . Tn

mank tT T binkskir kaeramnCvPaBrsen IFis ID 15980 C'\'aymr”me'rftc'sramsw)agmy”m
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% TOt dl'[ir:]w %[g |\]I‘ay g#]aBml l%m[kngai(c am aSp 18&[}294 kgHeS O%Eag]fgglbﬂcgﬂrl](ta)&%ﬁﬂﬂb KEN
faslabspce gnn?kar sac% JinekneL %dcka ngTkyb K{V“bssar' i
mnkirfy 2 kCNy lkn ngeRKOg GO ST ¥ i 5
msn . K)ann fak N3 SWS&k )klOOdIaCNay EKHGEN T ST » » >
IFthm Odbar (E;tc%nsten mAdan/ cE NkEkE MFIMPEST)
dNa SBY( avk| maﬂthl Sdldakk kteldxleré hi or}gnb%taxs eronNngé///btuBars amﬁﬂlalel e%rgakﬂl}v
ij BkardokehKrktsKal enesdkckgis ek xeKyrCagend  SNGRocExRtvbn SNgsIhGicekn
|§<cxatdlsthn animBan . sanPgenG jcektmanelg 1h dIC%g 200°gdymlehten TyBa lgskrdIGac
bksk k)kwKthnanng) neenCagmnk . tam  rkSacNayeIFatcl [entTanCagkrtesNprosxnk kitCh

Btkskrmn)inTT 1GtAbey:CngcnFnn kla eT BaRL
N f( lektmaneL g eKyKeTAT Ftcl km NTK ngfkm
fKOgks-Km . Kr tsKIfamyPaKFenTk)ch el
Cs iDiSws$ v)aneTia D kskrkamd dintambrT g Dankek
mnEmnT § CKmBRkmhnks-KimeT DEnceBafsid)ag vamnGac P
dHl thEsedeyKenCKmeLy

vdinbN |

ecymanTkCnnd bcaannF¥ anbw ch
fTBis mbs IKsarCaten AckEtmyCeBaR SarPaKefCneam
GicT Fatc D dca)rcnamsrabeRs sga KkarxTnvnegaKB
db? kadsaCairkeX 12 ¢TaHb 65° enfKsareqy SPasn
mnEd 1q)akekBmnesa "DEn man 69° )z )ankarc) icktux P
@ak gKendeB I Na kgqa2000 -2002 ., f)akxBdogmenTh
amFumesng 169d1r . HKsaCe cn)ans ON T ec
Ikgl swrbsxn bk tVXSCfemeFF Srabrtvdadh
bnab . CamFim KsardeF?akTagen enims nCBakbNI
117d Rarenjel yendeB 1

Ghtskerf) akmFumeITkQ kkckgBIf2K 15°Ex . Gk e
srsPasn)inktskal 2 fRsamn tamFmtaTTI) nlk
bes Ca% o0 Gacxkg GRtakard)a 2kTabC aoftm ~ 3/5°4Ex
CENKERK sarfk tvs% ikkrtxsdleTh 10-25°4kx
dec ka)kkc 169dTar sNokarf)akibct xGachI
4212504 -GRta 25° ) bRtmet 5/92d lr ~Ghta 3/5° 1 .
sty ix ki) keLgxsdI 126175d 0

a}r/ag 33 Pat\ryCNayerel FrtcHKttmibeP Tratcin-
DEP TANESV . BISCISB TﬁSlﬁDStCQRgepbgHUt
SW‘Sba 11998; 5 | 29 5 60
SVR)ag 'IZUUU: 26 | 30 11 33
RSwsi=1998; RSR)ag <2000
5% O fisicisB 33% 26%
' % me O (sichsB
mC
m Bl m Bl
% Oeplg? e a0 | CJEPSGR

karxathgearshsnttysgbN I minGRtzkart)akxs

p1btBalel SxPB ngGahatn
SNSXeS,10rbsGkeq sPsn}nrg Heday/ sarsn
PaBbch,n . ehyebsnitvlkpl Stdm, ngbNIpE
RKs Ca AenRtuFakxneTAT § SVG?CIV karfSaiCa
i CnExCe mFumkgmi/qa2 11KSatidates &g L
ekn Ca 1xk%% 1998"d1 4/5Exkgqe2000 P i;
iskbrCsar TTHrgeKea gCaB ss ed ykg so%eknd
(t 5xk9 yg ~smen Itangd; . KgHes,og)mbrBal
YigCige g ySPiSnSgf KbKan y fa Xnkatttvhb
El 2edkab bngkn2hb)ankc kgeBIx it Gk
tEDreTArkA

es1g ngeN T {ik)an dayesrL (cCe
el cabkamxuci spibinetB?. keNnkarebiomlbsGs
Tagen GacCam T ehténkarfyctnnr bsvd EdIGkngan
?(ab bEnkarfycikGacektec j Bka bF?asfaI
tecn thn ngkerspirensTxsc,lean, cabet dcid |
GkPm nG agfa manGkenseTCate votNam)ane foCarly2

tGah bbtm}anc B ldcekTayTkmn  ¢TA
SC acne Ik Gkrmka aCamyxn Janck

ex Savk 130 nokayCaesksaa ehyma n 1 knkstman
% g % %/ gPBmyeT%ftena/ CaBessr krs

Kkg TksatenJB knlcPm ehyitB: g GNgkngm
TkConc DeBJ . miage Totank bfa Iedayksk 1l
mankar bNb il nsPa3mn fKoR Kan hekdcminp DoiBal

estP)éC

FnF mycnnPam2 gkg Bl 8 Tl SxPB . kskr
PaKeRcntd Hmand gann \TBIchavax mI
cgthkaI eB HCwam KgeBl befkeyeB 1Kt
CatmTagen \BIFnF ep geTotmndc ktc%
htl)at an)y yreBIoCiorhtk

anBeXj bn ?/ ncs bBax sxPaB 106 G
GscN yBiE)alehen ehyvakayCabn Enmxaghr Bavt ng

CaoPBenTkkg  ceBatRKsarCafen .
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CvPaBrsenkedaymanTkCnn

BmKangk il Tln%bBax sdkcbg tykamashrk E

rorkskm GkPmttyToTIng kirl) vs 3blgadael
ChnEfmeTot . k% INXH eK karN cha al
eThkniEmAten kgp GkPm ¢ hyIcyrdIaT myex . fTBI [

smtdl Ftuxcxat)athomanCi GaTB bg Stsihids Cg
nrhtdlka athoCrtrinspg . erlgente Bngacak T
aLgk ikl I man CnnFan t bindchBikeh 2y TkCnn
tobenfkmanNas mnEmnma narag 1t qpaickgeB 1 £2n
kaGb toskmr 1} tv?]nb Bl yagFnFr aBImanTkCnn
edaysalsronttubTTarhed b 58x - KardkCBinCabBeachg
myenB ItbnktvlcTk  BefBatCerly viltvkat iC
thym Fua% FAeNrEtmyKeamTkEa TGK mn)éByfa Ci
MeFl aﬂaye 1SS! aka dIKnTkan% dkCBan
scaTeLQosBirtrvkareFoeNribcaet dlcCa eTApSr eThrkSkeks
oeTApenir b% “ceBRs; . vibegnkrl) akkai< aT eBTub
mN I SxPi BItvkaBua?astP arc lymkgBF
DNiAbeBNg pSngtvb 0 kot %kanu Aygf
raragGkPmC on kokareThrtendefmanDNiT BIK
A)in GkPmB)gak b)sselaka tktamtoeBNrbsxn
grdvmanTkCnn

trvkarCHT
bnk xulxa &krcC]aTAeRkApH
Cbk %kanIaanektpg GkPmenistqeCi ngGB j
fskbrCl sir! tvCabk%p I¢Th 25 hk bbB
n @

rdvmanTkCnn karrsenir BI fugkgkt

FanIand clna sva kk INXH kPm

xcan ice drz nchmt eTat fakk kirec e

E Ei mbGah ab kas nstc mah
er GPmmnGac dm ckr GaharJ GkCt

%/ : Gacmanplv akKr g

ex cp irNG eKn an PmGNEsrTmnBr KStr)ins:
i/ i8S aq % INxTot GkPm tvIETkadaysa ICh

Xi [ BlHkgeB 1ec j eTiekcam rkGahar Bk

ITpI® katbkixkshKmn ngkgisnsxkg

CvPaBrsent
oBaEd I CkPmRt A memxk%bnanq cofkay %ancabaim

ed sa FatGakas n%

e IdIsamKPaBkng kot )akkes nges,ogCaTeTA Jan

begnPeBta nt?rvagb oBn 1 vagGkCtxagK day (]

kircs )acsxb JnekneLg . DBk caTk caTatK

mnkirfycks,0g ngsnsxkgCiPBrsin aB
FlnCBKON T BReKetvbgct Dk bkktvas eT

bNI (ecHeKKanCerSGapdgeRkiB I kB 1 kme dm?anRE)
e mneF Sirbsxn ena HT . k PmTa

Gar
Fgth min 151%s) ancakac JeTh rk arg enikEnge

kaN3CBIkrcN fsk . mnGkPme cnnkTat TS
tamrdvkal oxtekT . Cerly? brsCibiticakec

cn Xlk\? ada Tk anan FfTakn . miag
Tat E{s bankan nCaT ahy 20n oBan
¢TRFCakmkrkatedr kaberk

caB tsnr ¢th gfada bNI;/gdc mc Gkeqy
sPasnPKacna() Bkae kB Ik cn wef
QI 1/25d1rief, edm, sg Cae cnn nany
XigkskmCakere sac'Rst thnaIFth eh cg
R)aggbsneKGa caF yamanceN J Gacrs g bEnan I{W
snrmg/cnntc ann f KatmndgeFyagNazdm, sgb
kBgCBakeK sBefentt

Gnsasnx aKaInayazy

EICn gCaB SskarttsachsBrants | smmicsBHGk
SdeIeFSV)%b thsrdP)al - Kdidsi)ag [anehen
ckaIneya)aybeh,nrbsrdiP)al — Kdfsw)aa [ aneden
BBy vamngv)b% ey TkCm ™ . GPYI sgnana
tatky kragmk%analk kctdlskaaBan ng
manITP F? bEnceBatkaroar GkPm tvk i)
(l:(n HmeTotCakarefsicisB  ngkar ervF bFath[)
sksT

EsgrkvFs#smante lefikeam (RS \A):
CNayel Fitc 1 Gicks tbny%an ehsneKGacetbB Ikm
Chselkloks-Km )anmyk ckeTsddsmnetbCatKm
ki ~dcCa RBBneFAbB b, KmAsv swy manedbB I kmetenCag &b
thtcC ngpl [FsmkNPirs nglgnnte XS
Caq( heckeT Stk sKan Kalna %bcbn
%a

k|p|tkaanab eNaypIdIGk
begn ITPaBGeCrk)an\NTanmankard aakTab
Gkogkart)ak ~ JaneF [ GkPkekChbBakanEtFnFreLg
daypl cminkarf)akxs . AbPB\NTanmankart)akTabkman
(okgKers gDpRASAC o Im InFedsyKNekmaFkarGroCa
dm ehyekktioegn ITPaBGiCX) an\N nEbbent edm, CyAT
nglk kltlaskg ry%B1Eig enCiPB bsksk

hsaACavBmeFia )ay kIGITPaBm nTpr

GkPmCaghenmys Ikg)ltﬁ)lrbsxn parkg
fsk CaCa%IkeT il Nam %skGacCaynk
SksTs ggesdkck%mldan nﬁ (,)‘ Fg%karc ickikg
sthneLgVJ sxandpt katk DG TPaBmanTp&r Cy

teTATBIT 19

o <D I—I—l<‘l>
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tamdanesdkc - sanPaBeRkiRbeTs

kirbBa bsOgamenAGrak )anb%tPaancaslsm onn - keNnTnkctGkedh )[ascﬁhm inks NncNa%/plxn 03°
td lesdkcBPB: ktv hQIkgrtmsT2 2003 . FEniGy kcena ¢ IBRtm; 1ST2 2003 . tamTsinaud
S KIPACY sars )ineF [ esakcchexsykgry®B lent e oy karoBaT J K OgmasnmanGRtakeNnBmycaeTh
myas 17/5° enkexmem 2003t B CasBavCmingnkar
keNnesdkcBPBe bk vieyKTn . mi FeTot KNncrmrsConmnGterkkanttFd
anittmesT2 2003 esdkeshraGamr k% kltlask% 11 IGBnI ind [ir gFobng 109/9Ban|ank Exmng 2003
krtGRta bcaga 215° KelOnCagkoRtmesT1 £ Hmankr k HGacCiTa anngkarc ex G)ak Py tm ST2.
211° . tMBLMENB susiness Time KENNCN2 yk wBiCatdxs SARS )p CoenibeTSGasPietCenfitmesT?
bptk%y%Bl 52qacg fkey! cNay fR)eSdedcn TH ed sdkcc sBa TT IkarbiBs ItagBBak
SakeniminskmPaBxagbpt ~ nok LI%VJenvn Ve G 11Ex]sPeeh r gkg ngetvnmank chnF
k! JanBeninkar 1t 13 spss aT kirBirCatrbs € qbK sdkcsg %n wKthB/cg %a
daPaI)nekn44/1° dIthxsbptek tyeBIminkenn  eFbngGRtzkeNCen 1/6° tmasTlZO E
110° Kl BRtmasT3 a1951mk . e?(en edaysarrdiP manB SOBINCkm n]s hkms KEtBISyeS
zlen AbFang Fbt cr Bush) sokhioR)ak” edm, gl Bavtngsagsg cJ Js kaa smnIT IGnCa%kaI
SiyCNay Sigamend akn(i bcpgngePrkn . keptmes  Bitmesmn . estkchgkg kZan mc 055°_keftmesT2 eb
T2 2003 cNay#h 3 XNBL (ral personai consumption) eFobn%ka Byqam . A h(ﬂ(g VSYETSCIN ng xaﬁleF
h us Jineknts mG boige 3/3° . tmBEMNB eusiness 82 ftib BaIFnCa cétvan)anfychm
time N aKGankm )enbgaj SBdCik IakenkaerbeLgvy  Htm O Kthi/ myqa il cN tyeoR)es Agkam
kgRtmﬂS 2 2003 d S CN GﬂV&SCﬂ non reS|dent|aI eCJ) mC manc SARS "B mnB China Post TS
spend.ng 20 CAbePTeNay ey FDptent us ) neL% GiSkigekt ngGas opSQeTotkms nkeNnytkgesdkcd
tnGht: bcqa 6/9° ¢ ky)n¥yc | 44 ktmsT
2003 gen N ICsx in &y SHCh takar)gky3eBI GtprNakoBPBe lak ngGrtabm)akkgTpSarGniCat
mankrtTa q( ngkareL efskhnCaTeTakgbnintxf2 — cer tnk s mankennythtm 2/1° k?RtmasTZ eFobn%
OW cHonkcNg vt bsSGaCikn 219° kﬁ]Rtm ST1 . efkBmoGahar gmBIeCJG G
thnGr It asthagmn il manG Ftakenn BNas Jnfycid /5° tFobng 1/8° koptrasmn Edl
b/q3 %/ e s o 0/Z° wnittmsT2 bk ){me %Na Gt Gtg INatbnGriekal 210° k%
2003 KTinCagG nlitmisTL stk Imgdl R 2200 tFobng 2/4 tmasmn kareL
FC Kkg}tbn g tN %C i0BakkN I énesakctbnGr )an ¥ tHhBa gmyc nkB kFakc FrmBIkg
tmsT tongftmesT1 -BtmanBkan st bnanxf enkthnGr . Clod %sB FbrtprNg binkarFak e
sth' ngCesdkcFC KIdeZkgtbni mankrttcCightm 02°k tmisT2 eFobng 0/3° kopt
P K . koftmesT2end esdkcGtadChbrt masTl orfgent bNaIBke ncN alxnkop tmsT2
E kl 0ry’Ca m Tsvt Ekak/ esdkcGrb dlr usbncefTIn% Xbapn088 Ly wk
0Eh IRtvBge D kdrmaee 1 efBaiPaBKankareFkg TTagtn zan Tibbptkary® 4gs; kg tmsT2 2 ¥
Kabsgtcn A0S BB sionvers ews - DENEMRE  eLgEFIT TA9/1eynidNir b 0/93° eFobngf msmn
msT 3 bne tg);ef 537° Tln?dla " eheFibngt
msT1 edayeLoxsbptdl 0/886rid % BaldTkar efpltplkngSarBPBeIak
Ikdr nggkc njen kngcpkgthn . tmBtming o kayB)ane gefk xC 023 ¢ g%%anc erJGs
o N 7 ckc ysPakaryalyFhptkoBPBelik! ke 16/3°d 245 aiFgeniRtmasT2 20
qnf of 10° énf akGTIn% ank bn akceNers nmeneb AhGrs keT % P rBPBeIak nkathn ef g
tkmhnkd I manTcatka amsterdam #MGS 5° leen nrCath % i0kk ganc Hefdl 197
keptmisT2 2003 ¢S eChn)n It listmGitdhc: | ean eFobng 198 [3a 0 STl . tj
0p 310° KelnCagRtmasTL £ Imankrt 2/6° . eTHoplt  ekhsendT gs a1 Catenimee Ls nsdl 9758da nb
km SShkmms nkeNn ttamG takeNnBm qaeT mﬁ keNn 3/2° eFobn tmsmn
2167 enittmsT2 2003 k -eFtong 5/5° enfktmasTL, o0y DNt kg entrart ng e ik tg Kns

v
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tarag > kenn coe BténédkBINCkmerCsersBgi2000-2003 -keNnCaPaKryeFobngaamn]

2000 2001 2002 2003 2001 2002
Q4 Q1 Q2 Q3 Q4 Q1 Q2
TOTSCiSIECSHS
k (4 - - - - - - - - 6.7 4.18
\Nens 4.4 4.1 25 35 3.9 38 3.4 3.8 3.8 3.8
8.7 05 11 3.8 5.6 5.4 4.0 4.4 0.5 5.6
ngbr 9.5 7.0 1.7 3.9 3.7 3.0 1.6 -4.2 23 26
f i 4.4 21 3.9 5.1 5.8 5.6 6.7 5.8 1.9 6.1
BTN - - - - - - 6.9 6.0 6.7
teTSGistCsers
cn 8.0 6.6 7.6 8.0 8.1 8.1 9.9 6.7 75 8.1
hgkg 10.6 -1.6 0.9 05 3.3 5.0 4.5 -0.5 0.3 5.0
k gt,g 9.1 3.7 5.7 6.3 5.8 6.8 3.7 1.9 3.0 6.1
6.0 2.7 0.9 3.0 4.8 4.2 3.2 0.4 21 4.2
Ts]s ShkméCsers
3.5 0.6 0.1 0.7 0.8 13 0.8 0.2 1.4 0.7
Cb 16 -1.9 -1.6 0.7 1.3 2.8 2.6 3.0 13 0.45
shrdGamrk 0.4 1.5 2.1 3.2 2.9 2.1 25 1.2 2.4
TbPB2 TS navd The Economist 1§ Kiryaly StCit nanaKarkNa Inana.
tirag2> GRtaGEprNzenedKBiNCkmeiCsers Bz2000-2003 -keNnCaPeKryeFohnggamn-mFimPaK;
2000 2001 2002 2003 2001 2002
Q4 Q1 Q2 Qs Q4 Q1 Q2
MeTSGrSMEACSHTS
%m i -0.3 -0.6 34 33 35 3.0 18 1.6 -0.4 33
Nens 37 12.7 145 12.6 10.2 10.3 7.7 6.5 11.3 11.9
15 1.2 1.5 1.9 2.1 1.9 1.3 0.9 1.4 1.9
qub 1.4 -0.2 -0.9 -0.4 0.4 0.1 0.7 0.1 1.0 0.4
16 11 06 02 03 14 20 1.7 18 06
1.7 0.1 23 27 29 37 22 2.3 0.0 28
Rb TsG RCsers
03 -0.1 -0.5 -0.7 -0.8 -0.6 05 0.6 1.0 -0.7
_qkq 3.7 -1.3 2.7 3.1 3.5 2.9 -2.0 -.25 -15 3.1
KErat, 0 23 34 25 27 25 3.2 41 33 43 2.7
etn 14 -0.6 0.1 -0.1 -0.3 -0.5 03 0.1 05 -0.3
RbeTEquahkmeRCsers
Gro-11 23 22 25 2.0 2.0 23 24 2.0 26 22
i -0.6 -1.0 1.4 -0.9 -0.8 -0.5 -0.3 0.2 -0.5 -0.9
shrdGamrk 34 1.9 1.2 1.3 16 2.2 2.9 21 2.9 16
AP mInFroyvtGnICat nTSSav e Economist .
tarag3 GRtabrR)akeFobngd Har enrbyvtrbsedkBaNCkmeiCsers Bga2000-2003 -mFimPaK tamkarybrec T,
2000 2001 2002 2003 2001 2002
Q4 Q1 Q2 Qs Q4 Q1 Q2
AhETSGSHECSTS
kmCa -¢nl ! 3,871 3,932 3,910 3916 3935 3948 3948 4,008 3,935 3927
\Nens 1[B;¥ | 8,421 10,365 10,078 9076.6 8,940 9027 8884 8,428 10,236 9,280
S 'llq t, 3.80 3.80 3.80 3.80 38 38 38 3.8 3.80 3.80
ngbf - Sgb 1.72 1.83 1.83 1.81 1.76 1.77 174 1.75 1.79 1.79
40.1 443 43.77 4278 | 42,09 43.4 427 422 44.4 43.0
Rb\[IQtGﬁm ﬁg ' 14,083 15,084 15,142 15231 | 15,314 15297 15427 15,470 14,827 15,246
£ SLISEUSES
8.28 8.28 8.28 8.28 8.28 8.28 8.27 8.28 8.28 8.28
h kyﬂdl fh k ' 7.80 7.80 7.80 7.80 7.80 7.80 7.80 7.80 7.80 7.80
g 'IVﬂI 1,131 1,290 1,319 1273 1,197 1,214 1199 1,206 1,291 1,251
etvan 'ld getihn- -nTS,| 347 35.1 338 | 338 3438 347 35.0 34.1 344
teTs] sy hkm ilsurs
Gro-11 -Gr! 1.08 1.12 1.15 1.09 1.02 1.00 0.93 0.88 1.12 1.07
Chn-eyn! 108 1255 1333 1276 | 1196 123.0 118 119.1 122 126
AbPB2 m  nFroyveGnrCat ng TSI the Economist N QFMeKarCatenkmCa .
taragd efp I tp NeRCsersende | TpSrBPBe Hak Bga 2000-2003 -mFimPaK tamkarybrecT]
2000 2001 2002 2003 2001 2002
Q4 Q1 Q2 Q3 Q4 Q1 Q2
tOnlf I ePTro - meLS 1$,ma 190.1 146.2 137.6 153.0 178.7 181.2 186.3 182.1 160.1 162.5
EO anPTfQ meLs 1$,m ! 599.2 471.8 479.7 493.0 536 565.4 550.4 552.4 488.3 518.5
tkis - meLS 1$/tn' 720.8 549.4 622.3 754.0 863 834.1 9455 975.8 602.0 768.4
Gar - )qkk.w n. 203.7 1733 193.7 196.6 192.6 189.6 198.3 197.5 172.6 193.1
SENKkesoq - shrdGamrk ~setin! 2113 188.0 179.9 189.8 219.3 220.0 224.5 237.6 195.6 202.3
equeq Débqu. 26.1 18.2 19.9 243 25.4 26.2 29.3 24.5 22.8 24.0
279.0 278.4 281.0 280.9 313.7 3178 352.1 346.7 279.0 298.3

aS LONDON T$/fine ouncesy

FbPBE mInFryvEGNICat ngTSSad The Economist -
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TsSnavdGPvDinkmCa

Qa7 elxd Extle-F 0a2003

tamdanesdkc -

skmPaBesdkc

dkayB)inFekcendcgor2002 ngenittmesTL 2003
tel enka na bskmC anekn L% ! 23°dl 4085Ian
4 lareniktmesT2 2003 KeknB 15Ind|rng<
T1. -Btmin ksgBaNCkmC; ktachgeKkokeNnent kar na
CJseIokaak tkn 24" EdleLga 389/9 Land L %
HTEST2 ~¢Hn gg 314}7Iandlark ftmesTL! g
2678l lr -69°! naecF!D Wy usn i B
131°] denslneCJ (T S808 eTot kimac s
oTokbskCe]L Sk 16° SngitsT] 2003
ngekn 32°¢ Fobng tm schaqamn NNEK3 keBIkn%k
bagfa koqmmy? kamec e TokbRakFd Tabbp _kg
RtmasTl neL xsb tk% msT3 (ecHkams
¢ lokoBakiB Eq g%tm ST3encpent .

IS eTsc NEd I mg yagsxankg eNreskeknCi
tvgan BaledsyCy  sars, ki 8 0qukaIB txmkn F
2003/ ngkare ) eqatk rtCatenié xkkda
12 2003 cnnGkdeNrGnrCatmkd IkmCa Fakchys (quth
dl 103000nakb51° doCagftmisTL b 37 TaCs
ry%B I dcKagamn de 1GnICs tmkdltam nehif man

SIh 59 600n kkg tn sT2b41° TibCigka IBmy gamn/
EkakdItampv kngvakman 43500nek b 31° Tib
Cagka IBmygamn coBebeKa lecienTsSnke ePove ImanTda
kireTscreknal 83:800nakkoptmasT2 2003  KeknB
20 900nakk %B 1 dcKagamn™ . cnePoymanT dakarrckar
Fakca/ Exa 4600k Bomn. 57400mkke 1By (E

oKt cnnePovmaan kirCnp Fakchdd 14 700 I
koftmasT2 2003 KciB 19500nakkal Bmyqamn
tamBtmn ksgesdkc nghrBat | ;achIBe SCIN ng
T)akke ITaekar EanFakc 4° ng 3713° tngKakgrtmes
2 2003 sheFubngf tmaschaq m.

ISys dg gcabeEmeb %Vj koftmisT2 . tamnayk
dinsreyadngPmsistkoPeB]. telKen %sag 8d|¥
TTHkaGnm ekndl 59/6 1en arK? tmsT2 2003 Kekn
B39/1Ind|a tmasTl S %p ELgEd ImincENKE B

bptk skaaBsagsoq beLngB [31ind hirh 23/4°
sta tmesTL 2003 eTHhennker: anth kcB 125 ¢
k% tmasTl mkktm 104 koftmasT2 skaaBsag 0

eTotcha GKarBANCKmCaecmeknd | 1704 ¥and lar
(L gitmesT2 2003 ¢Fobng 7/6 hand b 121

%qé %tmasTl . GTiHoma nka beLHk%tmasTZ
k k glenvsysag qumasTlZ KGnC
q msT1 2002 . Bxmkraa dkke 2003 tel Kers sgg
td IRtv)nGnmt FaketGs 8° 1 98/7 land ar enyenn

Th mz0AC
. ftm sT2 2003 mancnn 29538an anenol b 7371

SanPaBkoRoeTs

KeragGnmt Faken 10° mikdtm 341 KeragebeFobngry B
dc iamn .

GtErNa n%G tabrgakbreTs
%R 2 2003 GrtiGtprNaniPe i0Xag
16° KcHB 1/8°k8 htmsT1 . erdoénib aI 1SXaN
}/saTanng mhGih PsCSf CK} td EmancENKF

Ekka ancef09° %e 6B I BftmsT1
A1ftmsT? . B Nj _effamB HendPeB jekn 52° R

ngkeNn 418° keptmsT1 . pltplebgkatct efbnckg

cindeB 1BRtmsT1d13tmisT2 koenhsacref 2° n

stc if 0/8° Fe bFobng tmsT2 200 saEenAPij%
g efyagkhk ~10° enittmsT2 2003 [bnkcna

dkCBaA g Trnng KmnekneL tnGH bcaq
k mnlng) inBn tmasCabK )keolkmC be[%
Y b%an £008ero l4d Larendftm

2003 bFa ef 15° ok tmasTl GREabr)a }ken ¥
krtTabbpt -KtCamFimPakAbcattms, kri/ g

sFhngf lk)atef %)akd%} i W% okf 27°

ng 1 EK kﬂ)tmas dheFobnitmesT1 2003

rrakef)akerol FoEn ITkTong e L tcend)ekd Tk

kmCs ngkeNntrvkarroybNCaBessd lar edky Sirkar fycH
cnneTscr  karFakeHneyaKpslBorTs ke nytenka

icJ ngkare)s eqatk rtCatenixkkea 2003

karvvtnibyvt
tamBtmanB FnakarCatenkmC wec) IOYVETETA weghcy
i
dlar} K)nFeket 1/7° eFobnch tmesmn . )z beBaC
yvtrTs e nkFCag gkar t gsac)aks
&an kerkrktskal Gs 5/7° 41 502091 ndIarnAg
kaz 2003 eFobngtedx 53312 hand larka  BegExmns
2003 . KtCarol €ellent)akbeBiCarbyvtbreTs JanFeket
/6° KeIsBkeanmasPaKC kel Th 4583 Lanenol
Exmng dlmfna 2003 . ka (kR )rakb BiCarbyvthreTs
ec}g aen GioopbBgBlar ¥arm KTnn kaggavqatk
kaa 2003 . karrmchkar Eakdl ﬁanktbnyFn
FnhrBartid IemnsribeRiney EcNa bR)is, ng)en
Edlkaltlassd ceFdIabn bSknCi . EkeNn
i E thNIBka Makerol  Ed 1R [an
ennth Na-KtCanl | .

hiBavtsaFN?
tamBtmantksgesake nghrBavt »nPaBfukiCatbngkn
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TsSnavdGPvDinkmCa

Qa7 elxd Extle-F 0a2003

tamdanesdkce -

eLgkg htmsCioks  edaymanTh 28OBanIaneroIk%Rt
ST2 2003 eFibng»nPs 2528an|an 0lkoptmesTY .
kggmasT1 2003 AbtttkarfukeCatmansnPaB 5328 Lan
erol wesn? 1340ndlar; b ,19°xsCagryB | deKaop
bekn 2° cENkEcN ysibekn 12°
bBaIT kir kt Icnyﬁ kennyagFencnay frkibN: I
mkBe alycnxgvne SRS - cNa CamIan nTh 1
5768 Fangrod 0 T45hand lir, mekamfna 2003 b

14/5° xsCs kaIBma/g mn bncnn MH)anftmit 55° én
i)nk kg btk DeNt . Srabxg cnaY Nt 3958n
ng 18181 erol

anen | -69°! TTIR)anB ThPRbre Ts
131°')an'PBkEsk kgCnybreTs 3958 Ler |
wb 09k e KGNy 1 OBanIane il wb Bl

nkaiSBanIne 1 54 ndl! k0215
nlnerol 1 Frakir GPvD nGispl 55°) #naKa PBels

| ng 12° tdlenis IF) nBCnyeTPK . k masTl
2003 cNa dIt mtmancENkFC chy
b)Ban cknd | 7728an| nl -bkeNn 55° Fbig ct
ry*B ldcKagamny/ ¢t NkEcNvakasbmank i e
€cNaseheFibngke 1 Bmymn .

vneyaKEKCn ngkargar
SPHat)mnGnmt ¢ abuneyakt eniefT3 km3 2003 gam ¢F
ntvF )l men [N SimB Cagmn % HmsT2 2003
bragvneyakK tCATBSkmCab bahEd Rk mRbkSaGPyDN
kmCa wqgnenmt) e 55/5° I 48/3Iand|a
cFobng 108/5 Kand lirka IBRtmasTY eTaHoKera gvney
kovsykatedr )aneknB 6/5 and Bar 1 1055 kand ek .
k%te neyiK 48/3Iand|a i VSyeSikmishyk 70°
3/7Iand|a thyvsy|sthkiisbyk 30° +14/6
LndLa! idlans . B e nikoRtmesT2 enk vSyeSIe
kn nCIbKIkb et 7LIkoeNE  CENKEYS
1 sihkm )anCHoK Rkbenm 8998k kgRtmas
003 shrdGamrkCaneyaknorsTSFCagekendkmCa bnd 1
mkKmieLS netwan

sar&Pa%eI; klOnE B)achI Ksa BIkrg agls%e |2<;a Ful
n7km

Bef 22 shi 2003b
E% kmeTotrke IantcC

cNlcirk bbsxncNk

gFabng fy BIchaqamn rt)akeN I ca kCamFum 2

0 laref KstendCthnstik? kthedayFnaK ABPBe Nk .
eixshy 2003 GkFeksknamakeN I carkibesf

9>380er0| KRk 2° eFtbngEx]sPe 2003 bEnekneLg

SanPiBKoRoeTS

5/4° bFobn%kaIBmy(a m . GkFakskm¥cnnG Gagf
oTBs saFn ket JanCyeicnNaskokark

kﬂ %/ ¢ dcks f)akeN carkbcsefrbsGkrtmtDh )i
Fike eFobn kaIBnay’ﬂa karFakch bNaICasxan
ey samnsSPaKetcneF GaNrtcCa gFmt kayk & Iﬂ
kreCatenief27 kkda 2003 . GkrtmtDb 66° raykarNfy
QachIcakbc #f  mikoAKinsrbAT? TngP BiKsareT
tBietkaykatcNayel Gahar - karsakent ngCsClmtre
shy eents IR)sktceBksrabsng . Ge%tbgaj (rfa kat
Db 3° nkBaxt ehy 50° mandkskn cCag 1h

2 PakeN Hcarkibaefr bsGkI FobnE
Gegta l BEx]sPa 2003 ehyv q)b i Bk NnBIk cN
iskmkBext . ben CklEs % GCagf )chIck
thcefrhsxnkmkasotb 1eT £ 44oTotnyay e akeN
k rhskitfycte beFobn %B 1 dcKagamn

eniE xsh 2003 Gk [kbintetic 58°r }/ Nfa R)ek
cN I carkfbcefroskit) anfk/ Fobn BIch amn
CENKE 34° ¢TotR)afi Kankarh aI

CiBksSTQbskismkal Bexkkea d I kB .
iiExsha 2003 ) ch I cirkfoc efrbser SiGt
cayekn 36° eeFobngEx lsPa 2003 EdICikeNnFopt
k(?cen m 108kmBakr . erfExshenk phBKGkerseGtca
Irsenikingcaksna msgmanC fty)anGaCaFm L dandt
ﬁ jecal eF[ karrsend k%Tena inttB akgL? . 84°
sthcay i0kmkBext CiBessBexterBhiy Sayeng

tatkyn
raqchkkatedr 8

mkBhE nmécnneLgef NN LGkI kd ekg2} an tdl

kNi .
ok gsha 2003 MakeN Irbsknkrer
tkn 5° ¢ Fobn% rydcKagamn keNn)a cNcirkd
6 ¢fent %bBa% aremabnm bsBkK mnimnkartelg
oot eT kmk hI 2601 -33
encNI fcikx] ngsaken arkCBan nokartfTs
Xn . Gegtba drf kmkrkated 83° Cgl ATATqad Rk
Kt kmk 82° nykar Nfa)lksn caExmnAKloRKan
eTSrabe FGankanthmy BkekttvQbBk: garen
aragoikkatear .

mkr sNEmanCna (! td I CitkmmancN I xsbpt %anF skek
f)akeN I carkibeatfGs 4/7° ebeFbngEx]sPe 003
kmkrsNgm nCnaJ 70° raykarNFa \Cvetimankargareicn
b Cagkal BOnanExmn .

s0iybNt kg entarart elak tg Kmsn
i gglksbndNag
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TsSnavdGPvDinkmCa

Qa7 elxd Extle-F 0a2003

tamdanesdkc - GagDkalr

taragL> KeragwneyskEd )anGnmt Bgal994-2002 -

1995 1996 1997 1998 1999 2000 2001 2002 2003
5 . Q2 Q3 Q4 o1 Q2
CNKeraqVneyaR
%b 204 300 136 140 9% 9% 188 9 11 8 20 14
atedr 120 144 48 84 44 52 76 4 5 2 6 7
mIFnkd 1)ancHoBs -KtCaland bar!
ﬁzb 356.0  391.2 278 4164 2468 1024 1292 45 12.1 20.3 416 10.4
atedr 1120 15638 34.4 916 556 258 60 10 5 1 5 41
ATBiskmCab Db ~KtCalend D!
ﬁzb 3048 7468 7616 8492 474 2064  217.2 233 1276 60.9 1085 48.3
atedr 101.6 1584 388 1208 79.6 76.8 100 2.4 55 17 65 105
RoPB AkRbokSaneyakknCa ~1.995-2003 mFimPakRbcAtmes | . kgenfimenTagKeragBAokKersgneyakEd I manfsib .
tarag2> KeragSNgeniPeB Ed )anGnmt ~1994-2003]
1995 1996 1997 1998 1999 2000 2001 2002 2003
N Q2 Q3 Q4 Q1 Q2
PMRKH 201 205 179 143 136 111 108 38 36 40 29 39
pHE 0 542 537 528 678 864 520 499 126 154 123 125 104
epSg2 91 116 117 132 74 64 57 20 22 14 21 23
Sih 834 858 824 953 1074 695 664 184 212 177 175 166
IoPB TRy kinsy PSS sl AkGPEBj
taragd naec § ngnac 1 -1994-2003;
1995 1996 1997 1998 1999 2000 2001 2002 2003
| PPl Q2 Qs Q4 Q1 Q2
. AU
NiCJ st 379.2 387.1 4934 7844 9411 10555  1267.0 3141 4517 4129 3315 4085
mmin® - sedokbBk 26.4 788 2272 378 554 9621  1201.0 2895 4317 3854 3147 3899
. QTAShrdGaemI’k 0.08 0.4 107.2 741 486 714.1 840.9 2035 2952 2692 2306 267.8
HoeTsepSgeTot 26.4 784 120 82 68 2480 3601 860 1365 1162 g1 1221
- kskm 905 66.0 247 20.1 274 168 18.7
. ekAS 29.6 25.9 55 9.2 9.1 6.3 6.7
. e? 325 223 53 41 33 28 28
C pl 5.4 6.0 16 1.0 0.5 0.8 0.7
epS 2 - 26.0 11.8 12.3 5.8 145 6.9 8.5
léal’BnaCBI ﬁl’ctf( 1100.8 11144 10945 11122  1237.4 1417.7 1501.4 470.4 4844 4387 3038 507.3
guaoaNLKM 7217 7273 -601.2  -3278  -29 362 2340  -1563 327 258 g3 988
g_ Pikry b IeFbnggann
kamﬂGCJ st lokbBiksrh 560 198 188 66 47 74 248 238 275 332 26.3 347
kimacp Sth 21 275 58.9 12.4 19.7 20 55 280 353 207 300
karnaC Srb - 1.2 -1.8 1.6 11.3 145 5.9 29 59 27 22 78
AP Rk SgBENCK ey KCrRDBGReAReABAINCK TCAEKaYy TgTeakr mTay kerresn.
taragd cnGkdeNmkd B enkgRbeT skmCa
1995 1996 1997 1998 1999 2000 2001 2002 2003
OlAaNleDaniaal Q2 Q3 Q4 Q1 Q2
ORUEINTDdlTTTaA
TdikareTscr 162.3 194.4 163.0 141.9 199.6 2006 3354 24.9 46.9 587 1837 83.8
tﬂmynﬁhﬂH 162.3 194.4 163.0 141.9 199.6 2006 3354 24.9 46.9 587 1246 44.4
tampuekek ngTk 501 304
TdekarCn 439 58.4 486 37.6 55.4 46.9 62.4 195 156 16.1 204 14.7
tamynehi 139
tampuekek ngTk 32 35
Tdakarrckar 135 76 72 6.8 79 95.2 106 57.4 52.0 92.9 47 46
tamynehaH 135 76 72 6.8 7.9 95.2 10.6 57.4 52.0 92.9 4.0 40
tampuekek ngTk 07 06
sthtanGikis 219.7 260.4 218.8 186.3 262.9 3517 4084 1018 1145  167.7 1458 59.6
srhtampuekak nng 100..2 104.8 1147 1965 62.8 59.3 69.6 63 435
SthGkdeNr 2197 2604  218.8 286.5 b3E67b.7 I C Fz)taRA F %)4.9 1646 1738 2373 2088  103.1
ror KCaFakrye-ongaamn
SthGkdeNr 18.5 -15.9 30.9 28.3 26.8y 2gg7q 26.9 24.7 413 09  -374

ROPE*HkSCETSCIN .
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TsSnavdGPvDinkmCa

Qa7 elxd Extle-F 0a2003

tamdanesakc
taragb> SNSMET | nj eHDH)aS (CPI) bKtaDrH)aK ngermas bqale ZU 3 wmrumPaKtamKarynrem :

GagDkaTr

1995 1996 1997 1998 1999 2000 2001 2002 2003
Q3 Q4 Q1 Q2
SIS IE )ﬂS -t L&I"ﬂKfVEI‘ODﬂQQﬂmn'
. 6.1 16.3 6.2 5.4 0.9 0.0 2.0 0.3 74 5.9
P BI T%RF‘bRb iPT 78 71 8.0 14.8 4.0 0.8 0.6 33 35 3.04 18 16
AL 49 76 6.7 14.1 76 33 2.8 1.02 2.0 200 320 2.3
- ZiB 19.4 207 20.0 151 35 , 66 11 002 225 475 5.2
Grtabr)ak efmas efeibg \nnd ~tanGhtaTpGreniPeB |
(0 10 1 dl@l’ 2,479 2,666 3,029 3824 3832 3,879 3,935 3,913 3,935 3,948 3948 4008
enfka 1 )atef 99 105 98 88 101 96.3 88 91.4 93.5 909 924 94.9
mlkg 100 gevot]\lam 223 24.0 25.6 28.6 27.8 27.4 26.6 25.7 25.7 258 256 25.9
§Ims LEi C,I 45.9 463 40.4 36.0 34.0 33.3 32.7 36.2 38.0 385 398 400
gImST el Rt, 716 779 883 1,065 1,105 1,329 1,521 1,450 1,550 1550 1697 1683
efsig sl Iit] 847 1,118 1,378 1613 1,760 2113 2,084 2167 2,200 2200 2433 2383
ROPB* VST e, s KSGEPNKar ngRkSeSake nghnrBart .
tarag6> siPaBroyvt Bal995-2003 el xencgkarybrecT
1995 1996 1997 1998 1999 2000 2001 2002 2003
Q2 Q3 Q4 Q1 Q2
Binlanenol
1TBiskmbreTsST 550 881 1,177 1,726 2,019 2,589 3080 3614 3,693 3737 3741 3,588
ATBlskmkgisksT 99 31 -114 -496 576 -759 -876 -965 943  -849 737 635
\NETYISTE |fdaP8 il 148 128 54 178 103 3 75 -165 -106 -119 72 -19
\NT3 Ba pkEk 293 435 637 655 763 898 936 928 971 1,059 1125 1224
rbyv 650 912 1,063 1,230 1443 1831 2204 2648 2,751 2,888 3,004 2,953
byv 278 329 385 543 531 540 609 748 771 813 829 871
oyt 92 371 583 678 687 911 1201 1594 1901 1979 2075 2175 2,082
berbr | CaPeKrveFibnocamn
fbthT M2 44.4 403 16.6 15.7 17.3 26.9 20.4 334 295 24.1 24.6 115
rbyv Ml 39.0 18.3 17 i 22 17 1258 375 355 334 226 16.4
vt 48.4 57.1 16.3 13 326 417 235 320 273 30.2 25.7 95
g /) RotbtkarfukaCate I m D danCasack)ak Bgal995-2003 <CaBan Lanerol !
1995 1996 1997 1998 1999 2000 2001 2002 2003
L Q2 Q3 Q4 Q1 Q2
tNIsth 644 748 880 920 1326 1528 1529 369 457 481 428 379
cNIcm - - - - - - 1521 369 456 481 399 377
cNIBn 444 536 596 676 956 1096 1096 302 323 339 273 287
BnKy 320 344 348 376 432 376 376 104 116 122 92 94
cN ImnémnBn 188 176 272 204 348 424 424 66 133 142 127 90
Gankme 52 28 36 20 36 28 29 1 9 5 1 1
etbsN ng rkmnamn 56 64 84 88 108 124 122 13 30.7 44 19 18
cNICam Fi 8 40 12 36 12 8 9 0 1 0 0 2
CNﬂySfb 1200 1440 1260 1296 1792 2332 2332 714 704 668 680 659
cNeyCanlFn 512 628 452 368 624 976 977 212 303 343 305 271
cNaycrn 172 812 808 980 1164 1356 1355 442 401 325 384 388
Ghin %SX P)al 100 124 128 132 280 344 343 108 85 96 36 88
karBarCat ngsnsx 424 408 420 448 464 404 405 117 105 110 70 119
RkS epSg[ 164 284 260 332 412 636 637 217 212 120 269 181
NPABCETATA -556 -692 -380 -380 -476 -804 -803 -346 -248 -187 252 -280
hrB b Bib, TinetkifbeTs 560 680 444 268 416 768 766 237 273 287 178 200
hf! b T ﬂkg isk -4 12 -64 112 60 36 37 110 25 -100 74 80
SOeSaKC i MFMPARADCE
rag8> oN IfbcifCamFimrbsB krgayrge Kt Bga199; 200 o
i} DETOT REFIONgEamn =",
9p7 200 2402 2G03 2G03
k(s K JsPe she ke Ki® IsPr shi| ki JsPi shs
GRFikSK 12,250 6,262 9,450 9,375 8,900 8878 9200 9572 9380 -2.65 2.10 5.4
GklEs E 9,675 5000 8137 6,675 7,600 6312 7600 7955 7240 | -6.60  19.18 4.7
Gk Dkbintctzc 7,050 5096 6,062 6,712 6,862 7158 7250 6674 6860 | 19.60 -0.57 0.3
Gkerse Gtcay 4,155 3393 3,350 4231 3,440 4012 3875 3605 4900 | 1567 -14.80 427
Gkbertamhag ¥ - 2,358 3,543 3652 4,225 4000 4600 4341 4520 | 29.83  18.87 7.0
GkSQleFE S - 3618 3,916 5167 3,833 4219 4180 3712 4600 6.74  -28.15 20.0
kmkreragclkkatedr - 8,968 7,772 8,775 9,800 10000 10127 9123 10300 | 30.30 3.97 5.1
Gkrtmtdh - 9791 14,327 11,978 11,38 12075 11400 7137 7600 | -20.43 3.26 16.7
kkr sNgKanCnaJ - 4841 7025 6,912 6525 5850 6162 9883 10900 | -12.28  -17.49 -35
kmkr sNgm ﬂCﬂj - 9866 11,530 13,850 12, 69 13350 12500 13335 12700 841  -3.72 0.0

FoPB?

sKaI3Vb anIGkbertamhag OksQUIeHRs kmkrkatedr GmtDo ngkmkrsngmanngKanCnajcabeFGegtBExknPZOOO

« onlrCklertamhagmnraboBall Gehar - ngkarsskenitd Emeshagpll [ €7 .
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TsSnavdGPvDinkmCa Qa7 elxd Extle-F 0a2003

sTankkm - BakielbkgGthTenk

k&fekabkabl’bs kaN3XS (Elite capture/grabbing) I yen Kank kntcakl kET h kmnSSQ kK d Vb
{karskabkebrbs? kmvN3xs} mnyfi Ciddmn\TBI - Fieya)ay betmeBIevIang mekmmnSSkgsgn .

xagne )y besdke ¢k {eka bkab?/b RKDRK EeldeNk

GPVDN . karekabkabenHGacektma neLg doCakgkrN_smaCk — PaBRkRkCal kNrenasmn s oy

okniokaX hGiCkr G)ncat gobc[xneK)KanTTIGt inkeB ley %%/a BPBikik by ecns ochol | PaBRkRK

fbeyiCned chgk rtmFim GBKeragGPvDinnana 1 ksigGNg {cNT} -EnéfkFn e 8 ns beFuneyake Dkar

Tk DpyTkeniCEptixn BI sva/ sy, g1PaBk dkN3rcnasiing vaman

S CCg entkriCs PaBNGKCA LKNrcnesn vCib

kar ] OEMKEBA (petconage) TakngIk XiC kmnchtKa k% PiBeB IkN3cb
ka%bthBa}KCkaplklemnkarKaT Bk enrdGNackgtsk ngk yGhrkrtTih aqus )

nétoCagah Jabkaneya)ay~ edm,BB nchNETakT% gdl»kslep Srbedisay PaBikikeN

va krtfakrianak danaI aTahrN {kar] btmRaBart

bBaA mann fa tVSkﬂ mB Sk eT bpls& Sden m harmonlsatlon

PBI Xk kXGicsts kamk ir|btmiGBaisk ki katbn eNnomn k fothtkar ntvF nothb

]bthaB} Ceerly2GacCanK ImanGNicxag -agneya)ey  bTGnvEnT skaICn¥ kge katbnycN btbt
ngib esdke; kar ngBRygRoBn ngntikkghsk

Vb aneya)ay Political culture) kartfmtfg (alignment)

0Fmneyaey Kl ayskel bmsvsks entelnana deN kabgn PaBss%akK karkbk lagka n PaBbeBJE
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